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4]AND LOAN ASSOCIATION
OF GREENVILLE

State of Sou.gh Carolina I MORTGAGE OF REAL ESTATE

COUNTY oF.  Greenville

To ‘All Whom These Presents May Concern:

ARTISTIC BUILDERS, INC.

. thereinafter referred to as Mortgagor) SEND(S) GREETINGS:
WHEREAS, the Mortgagor s well and truly indebted unto FIRST FEDERAL, SA\'iNGS AND LOANTJ\':;‘%EF‘,‘F}CI_‘_

OF GREENVILLE, SOUTH CAROLINA {(hercinafter referresd to as Mortgager) in the full and just sum of
Thousand Five Hundred and No/100-===-==-==-==cn=  miomoeommssen s "TTTTTT,527,500.00- -

Dollars, us evidenced b}f 'M'oi-tgngm-'s pr'unussor_v note of even dale herewith, said note to e repaid with interest ot the rate
therein specified in installments of Two Hundred Twelve and 25/]00.__...__..__--.__..._.._.(52]2.25--__.___.. D
Dollars cach on the first day of cach month hereafter, in advance, until the principal sumn with Interest has been paid in
full, such payments to be applied first to the payment ol Interest, computed monthly an unp;nng__r?'gip_"!l balan med then
to the payment  of principal with the last payment, if not souner paid, to be due and payable years after dite; and

WHEREAS. said note -further prov that 1f at any time any portion of the principal or ilerest due theveunder shall be
past due and unpaid for a pe . or if there shall be any failure to comply with and abide by any 3y -Laws
ar the Charter of the Moarlgagee, w set out in this mortgage, the whole amount due thereeunder shall, ot the np-
ticn of the holder thereof become immediately duc and payable. and said holder shall have the right to mstitute uny proceed-
ings upen said note and any collaterals given to sceure same, for the purpose of colleeting said prineipal duce, and interes,
with costs and expenses for such proceedings: and

WHEREAS. the Mortgager may hercaficr become jndebted to the Mortgagee for =uch further sums as may be advaneed
to the Morlgagor's account for the paymoent of Wixes, IRsUrance premiums, repairs, or for any uther purpose;

NOW, KNOW ALL MEN. That the Mortgagor, i considtration of said debt aind v sceure the puyment thereot and any

 Jurther sums which may be advaneed by the Martgapec 10 the Morggagor's seeount, and ol consideration of the sum of
Three D (53.00) 1 the Mertgagor in hand well and truly piod by the Mortgagee o0 and belore the sealing afl these pre-
sents, the reedipt whereof is hereby acknosloedged, has gran gained, soll ond relea-eds and by thee presents does
grant, bargain, scll and rejcase unte the Mortgapgee, its suceussors and assipns the fillavime desenbed real estage
~All that certn picee. parvel. m ot of Jand, with all improvom ot ‘.-‘wn_'nrf_ i !u-rr:a!T;z- to b constructed thereon,
sitiate, lying and beinp in the State of Southy Copoling, County of Greenvll e, on Parliment ROGC', LEIHQ shown

and designated as Lot No. 31, on plat of Merrifield Park, Section I, recorded in the RMC Office
for Greenville County, S. C., in Plat Book "WWW", at Pages 50 and 51, and having, according
to said plat, the following metes and bounds, to wit:

BEGINNING at a point on the southerly side of Parliment Road, joint front corner of Lots Nos. 31
and 32, and running thence S. 14-05 W. 165 feet to a point; running thence S. 75-55 E. 53.5 feet to
a point; running thence 5. 75-58 E. 1.6 feet to a point at joint rear corner of Lots Nos. 30 and

31; running thence with said lots, N. 14-04 E. 165 feet to a point on the southerly side of Parliment
Road: running thence with the southerly side of Parliment Rood, N. 75-55 W. 115 feet to the point

of BEGINNING.

‘ THE MORTGAGOR'S PROMISSORY NOTE REFFRRED
} T0 ABOVE. CONTAINS, AMONG OTHLR THINGS. A
: PROVISION FOR AN INCREASE IN THE INTEREST RATE.
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